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Mrcmuniym sxonomuxy py H

I'V-Boicuas wixora sxonopue,

CI. KMPAMHA,
Uncmumym sxomomuxy PAH

9BOAIOLIMS BAHKOB
B X- u Y-DKOHOMMKAX*

B crathe comocTaBAsIOTCS GYHKIMM GAHKOBCKO CHCTEMS
B X- n Y-akoHOMmKax. [TokasaHo, 4TO B peAMCTPUOYTHBHON
X-3KOHOMMKe GaHKOBCKAS CHCTeMa MMeeT MHOe MHCTHTYUHO
HAABHOE YCTPOWCTBO 1 AEVCTBYET MHAS MOAEAD POpMUPOBALIL:
e («top-down model»), Torpa xax B poHOYHO! Y-
HOMiKe AeiicTBYeT moaeap «bottom-up modely. Brasnrae
"VTIOTE3A, 9TO B CTpaHAX, rae AOMMHMpYET X-DKOHOMUKA, ST
AHK MITA@MeHTapHbIY

obocHoBaHue rmmoTe3bl MPEACT

ro u3 po°

. - - > 4



akTUBbL. AOASL ITOAKOHTPOABHBIX FOCYAAPCTBY DaHKOB Takske
yBEAMUMBACTCSL U OLCHUBACTCS aBTOPaMM yiKe Kak MUHUMYM
B 347 MX COBOKYIHBIX aKTUBOB. A€AAETCS BBIBOA O CAOKHOM

BHYTPEHHE IIOKA PACCOrAACOBAHHOM XapaKTePe IBOAIOIUOHHBIX
u3MeHeHUM B ODaHKOBCKOM cucteme Poceun, HalpaBA€HHbIX Ha

nouck OaraHca PEAMCTPUOYTUBHBIX M PHIHOYHBIX MHCTPYMEH-

TOB 1 QOPMUPOBAHUE AACKBATHON CTPAHE MHCTUTYIJMOHAABHOV
MOAeAM DAHKOBCKOM CUCTEMBL.

CucremHass QyHKIMS OAHKOB COCTOUT B TOM, YTOOBI CHU-
)KaTh HEOMPEACACHHOCTDh B CAOXKHOWM OTKPBITOM IKOHOMMUYEC-
KOV cucTeme 1 obecrneudmBaTh KOOPAMHALIMIO XO3SHUCTBEHHOM

ACSTEABHOCTU «B YCAOBUSIX HEOOPATUMOCTU ITPOILIAOTO M HEOII-

peaeaeHHOCTM Oyayimgero» (Asx. M. Keitnc) myrem cosdanus
U nepepacnpedereHus MAATE)KHBIX CPEACTB, TEM CAMBIM IIOA-
ACPIKMBASI BOCIIPOM3BOACTBEHHbIE ITPOLJECCHl B IKOHOMMKE'.
BPaHKM OCYIJECTBASIIOT aKKYMYASIJUIO ACHE)KHBIX CPEACTB M
HaKOIMAEHUM, KPEAUTOBAHUE, ITPOBEACHUE ACHEKHBIX pacue-
TOB, BHIMYCK W OOpamjeHne AEHeT, IMUCCUIO JEHHbIX Oymar n
onepanmu 1o HUm. DT 0b1jecTBeHHO HeOOX0AMMBIE QYHKIHH
He 3aBUCST OT TOTO, B KAKOV KOHKPETHO KOHOMMKE ACUC-
TBYIOT T€ MAWU MHBIE ACHEIKHBIE YUPEIKACHNAL B TO Xe Bpems
paBuAa ux paboTsl, xapaKkTep COOCTBEHHOCTH, QYHKHOHUPY-
IOIJast UHCTUTYMOHAABHAS CPEAA PA3AMIAIOTCS B IKOHOMUKAR
PasHOro TmMma.

1. Tuner 3KOHOMHUK Go
k- .A,enexcuo-xpeAerble YIPEKACHII OTPa}KaOTomT ;;o OHU
- HOCTM Tex 3KOHOMMYECKUX CUCTEM, B pamkax KoTop A
~ AGUCTBYIOT. DKOHOMMKM, NPU BCEM MX pasHoObpasuu, Hac

e il runa. [ lepBbii
- Paspeasnior Ha ABa TBEHHO Pa3AnyaroJuXCi
B TEO - P . Tlop pHIHOYHBIMH

=
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AOMMHUPYIOLJEH POPMON  XO3SMUCTBEHH b CBSI3e
obmenbi’. Ko BTOPOMY THITY OTHOCHTCH oy
pble B pasHoe Bpems 00O3HaYaAmuch Kax “A3narcyy:

nponssoactsa» (K. Mapkc), «ruppapanueciye °6u;: Cliogy;
Bum@ozeav), «peAMCTPUOYTUBHbIE SKOHOMMKy (K HLOTBQ” (X
«akoHOMUKM Aepuyntar (. Koprau), «coyn aAmmquK:a”””l
HOBBIE IKOHOMUKMU» (B ITOAUTIKOHOMMUY CoYManmsyg) «; r:,l\:

HUCTPATUBHO-KOMaHARBIE cucTemsn> (I'X. [Tonog) “Pazuan
’ 04-
Hple 3KOHOMUKM» (O. BeccoroBa), «akorommxm KaTeropyy ;

AW KYABTYPHO peryaupyemsie cucrems» (C, Poyapmas) u

B Teopum MHCTUTYMOHAABHBIX MaTpUL OTMEYEHHBIe pasiiyy

0bobwensr B mopeanx X- u Y-skonomui? (peAmcTpubyHazy:
" PBIHOYHBIE, COOTBETCTBEHHO ). |

CTpykTypa 6a308srx MHCTUTYTOB, 0bpasyrommux X- n V-3
HOMWUKM, MpeACTaBA€HA B Taba. 1.

Tabanna 1. Crpykryprr 6230851x UHCTUTYTOB X- 1 Y-3KOHOMHK

Pyuryun 6230851x
HEe b Y-3KOHOMMKH

BepxoBuas ycaosnas HactHas

\.
W — ——— e a—— -



MOKHO BMAETD, YTO OAHA M Ta Ke HeOBXOAMMAsS XO3siic-

TREHHAS q)ymu;mx BBIITOAHSICTCSI B PA3HBIX TUIAX 3KOHOMMUK C
[OMOILIJBIO HEOAMHAKOBBIX UHCTUTYTOB, CTUXMUIAHO cpopmuposas-
MMXCA ¥ 3aKPETMBIIUXCS B ITPOLJECCE CAMOPA3BUTHUS IKOHOMM-
geCKMX CUCTEM ITPU PA3AMYHBIX BHELTHUX YCAOBMAX. TaK, MHCTH-

1y COOCTBEHHOCTH, QYHKIJMEN KOTOPOTO SIBASIETCS 3aKPETIAeHNMe
fAar MEKAY XO3SUCTBYIOIJUMM CYOBEKTaMM, UMEET Pa3AMYHYIO
IPUPOAY B 00EMX IKOHOMMKAX (AMbO BepXOBHAs YCAOBHAS, AMGO
qacTHAS COOCTBEHHOCTH). TO K€ MOYKHO BUAETh M B OTHOLLECHUM
MHCTUTYJMOHAABHOTO MeXaHu3Ma ABWKeHMsl Oaar (Ha ocHoBe
anbo peamnctpnbyumm, anbo obmena). BaanmopericTsue mesxay
3KOHOMMUECKMMM aTeHTaMU MMEET ITPUPOAY AnbO Koorepaymum,
AMbO KOHKYPEHLMM, YTO 3aKPEIASETCS AEUCTBUEM COOTBETC-
TByIoIjero 6aszosoro uHcTUTYTA. CCTEMA IPUBACYEHNMS K TPYAY
TAK)KE MMEET Pa3AMYHBIN XapaKTep — AOMMHUPYIOT MHCTUTYTHI
anbo caykebHOrO, AMO0 HaemHoOro Tpyaa. Hakownen, mexaHu3m
obpaTHOM CBA3M B KaKAOW M3 CUCTEM IKOHOMUYECKUX MHCTH-
TYTOB, CUTHAAM3UPYIOIIMIA 00 YCIEIIHOCTU ee ACVWCTBMs, BbIPa-
KaeTcss An6O B OrpaHMUEHMM M3AEPIKEK, nan X-3pPeKTUBHOC-
™ (Leibenstain, 1978; Aebencmaiin, 1995; Ilono6, Tamapxut,
2003)*, Anb0o B pocTe mpubsIAK, MAM Y-3PPeKTUBHOCTH (Crobapy
cobpemenroti axonomuneckoi meopuu Maxmurrana, 1997).
Dopmupyiorcs HeobxoAMMBIE AASL ITOTO DA30BBIE IKOHOMMACL
K€ MHCTUTYTHI, COXPAHSIOIJUE CBOE COAEPIKAHNE B UCTOPUYECKH
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y CLLIA AoMUHNPYIOLJE€ IOAOKEHHUE IIPUHAAAEIKHT 14y Ty
-3KOHOMUKMN. -

Aomuuuposaﬂue B PAMKaX OTACABHO B3STOrO po

YA3pery,
TOW MAW MHOW uHCTMTyIJMOHaAbHOM MaTpuIsb] BKOHOMM%CKMX

X MHCTH'W.
TOB, KOMIIACMEHTAPHO CAOHOAHAIOIINX AO LEAOro» obmpecryes

HYIO CUCTeMy 3TOro rocyaapcrtea. [Ipm arom AOTIOAHMTE A ke
KOMIA€MEHTAPHbIE MUHCTUTYTBI, AHAAOTUYHO PELJeCCUBHBIM regy,,
B JKMBOM OPraHM3Me, SIBASUSICH HEOOXOAMMBIMM, He SIBAfion:s
ONPEACASTIOIJUMMU AAST XAPAKTEPUCTUKMU OA30BBIX, AOMUHAHTHLY
CBOVCTB SKOHOMMYECKOWM MHCTUTYLMOHAABHOM CTPYKTYPHL o
O3HAYaeT, YTO MaTpulja AOMUHUPYIOIJUX MHCTUTYTOB SBASETcH
boAee BAIKHOV, OHA 33AA€T PAMKM AEVICTBUS M OTPAHUICHNS Al
KOMIIAEMEHTAPHBIX MHCTUTYTOB. 3aA24a TTOCACAHUX — KOMIIeH-
CMPOBATD «ITPOBAABI» AOMUHAHTHOWM MAaTPULJBI, ITOAACPIKMBATD €8
GYHKYMOHMPOBAHME 1 TeM CAMBIM COOTBETCTBYIOLM! HECTUTY

IJMOHaAbem basanc B obmyectse. [Tomck ONTMMAABHOTO COOTHC-

....umo.—.—_c-....o—oo>-.—o“o—ooo~oo Sam st

» ";' Rax OTMEYEHO BhIIEe, BOMAOIJAIOTCS B KOHKPE™

A SBOAIOYMOE Pylon;ux UHCMUMYUUOHAADHDLX gopMa*
(SOAEPHMED, uHC thmoro obmena OpIA UPeAmBAeHKa]f
SIX TODITORBBIX OGIUCCTB, TakK U B COBPCMC:H
i *u m,. B oYepeAb, MHCTUTYT yasw ;
o o TBEHHOCTH B Pn MOXKHO 6BIAO BHACT?

-



gue KaK AOMMHAHTHBIX, TAK M KOMIAEMEHTAPHBIX MHCTH-

TYUOHAADHBIX $opm, KaKon OBl Da30BbIN UHCTUTYT MbI He
pPacCMaTPUBAAM.

CoOTBETCTBEHHO, PA3BUTHE DAHKOBCKOW CHCTEMBI TPEATIO-

\araeT TOCTOSIHHYIO MOAMOUKAUIO U OOHOBA€HME AOMMHAH-
THBIX, OCHOBOIIOAAraIOIJUX, UCTOPUYECKN HPUCYIIUX MHCTUTY-
TOB M3 OAHOWM 3KOHOMMYECKOW MATPULBl C OAHOBPEMEHHBIM

oBHOBAEHMEM aABTEPHATUBHBIX, AOTIOAHUTEABHBIX WHCTUTYTOB M3

TPOTUBOMIOAOXKHOM MaTpuibl. [ Ipn sToM ocHoBHO BekTOp 3BO-
AloyMY GaHKOBCKOW CHUCTEMBI OIPEAEASIETCSI, ODYCAOBAMBAETCS
UHCMUMYUUOHAADHDIMU OCOOEHHOCMAMU BCE XO3SMCTBEHHOM

CPEABI, COAEPIKAHUEM AOMUHMPYIOIJNX B obiecTBe 0a30BbIX IKO-
HOMMUYECKUX UHCTUTYTOB.

2. UHCTUTYLJMOHAABHAS CYIJHOCTH DaHKOB
B PHIHOYHOW Y-3KOHOMMKE

Hausem ¢ IIyMITeTepraHCKOrO aHaAM3a OAHKOB B PHIHOTHBIX
Y-3koHOMMKax. OBOCHOBBIBAsI POAb OAHKOB 1 DAHKOBCKMUX Kpe-
AMTOB AASL SKOHOMMYECKOTo pa3puThs, Lllymnerep OAHOSHATHO
YBS3BIBAA UX C IIPUPOAOV PHIHOYHBIX SKOHOMMK. «DaHKUP SIBASI-
eTCsl He CTOABKO — W HE B IIEPBYIO O4YCDEAD ITOCPEAHUKOM B
TOPIOBAE TOBAPOM «IIOKYIIaTEAbHAS CHAA, CKOABKO ITPOU3BOAN-
TEAEM 3TOTO TOBapa... | €M CaMbIM OH CaM ITpeBPATHACS B KaITUTa-

- Aucra. ... [lo cymectsy, oH — QpeHOMEH pa3BUTHSL, BITPOYEM, AMILID

~ Tam, TA€ COLJMAABHO-IKOHOMMUYECKUM pasBuTHUEM HE yrpaBasieT
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ATaK, B PIHOYHOU IKOHOMMKE DAHKM s1As150yy cobo
. Oboy;
TepHBbIi MHCTPYMEHT, B ACATEAPHOCTH KOTOporo Dea, XaDay.

cTpyKTypoobpasyromyue 0asoBble MHCTUTYTH Y- O 30Bay;,
IePBBIX, A OAHKOBCKMX YIPEIKACHMM, KaK I1pa MKW, By,

qacTHast Gopma COOCTBEHHOCTM, OHWM SIBASIFOTCS ca “Pha
OcloﬂTeAb.

HBIMU 3KOHOMMYECKUMMU CYOBeKTamu. Bo-Bropeix, Gagy,,
)
AT TUIMYHBIE OOMEHHBIE ONEPALMM KYIAU-TIPOAZSKy Co
“ AdXKH Caoery

MPOAYKTA — AGHEXKHBIX CPEACTB. B-Tperpux, cospasag y ;
pactpeAeasisi ACHEIKHBIE CPEACTBA, DAHKM AEVACTBYIOT B v CAOBZP;

KOHKYPEHMIU C ADYTUMIU OaHKamu, QOPMUPYS CeTh croux k.
€HTOB Ha KOHKYPEHTHOM OCHOBE. B-ueTBepTbIX, banKosckie vy

JKamgue AI00Oro YPOBHSI IIPUBAEKAIOTCS HA OCHOBE Hajima myrey

3
AKAIOUCHWUST MHAMBUAYAABHBIX KOHTPaKTOB. Hakower, B-mamy,
3PPEKTUBHOCTD AESTEABHOCTM GAHKOB OIIPEAEASIETCS YPOBEEN

ITPUOBIABHOCTY ITPOBOAMMBIX OIIepaLiFi, KaK 1 AAS APYTHX cyii-
€KTOB pbIHKA. VIHBIMU caOBamm, GauKM B PBIHOYHOM 3KOHOMHKE
aYAeKBaTHo “BIIMCAHBI» B SKOHOMMYECKYIO CTPYKTYPY MHCTUTYTOB
A;l:‘e’i‘:;‘::“&oj:‘lfaa C 9aCTHOW COSCTB@HHOSTM Ha AKTHBH!
2 BaHMUS M 3aKaHYMBASI BAsKHEMIIEH CTUMYAR
EZ‘:HJCM POABIO MOTMBA mOAyYeHMs: IpuOBIAM, XapaKTEPHHM
P;:(O'IHHX 3KOHOMWUK (Posmancxuii, 2009. C. 51)
Hupomncéex:;tm’ Tak 1 6an KOBCKME CHCTeMB! CTpaH ¢ A::‘:a
R TY'I;B PBIHOYHOWM 3KOHOMMKM CO3AaBaAk “
T bottom-up model, Te. popmuposat
R e MAWHHMM 3KOHOMMYECKMMM areHTamn. Hanboi
 Desermere - IPUMEPOM SIBASIETCS CTAHOBACHME eepastt”
Ade i cuerems (®PC) CIIIA — crpassi, TAC HCTHTY™
OPC 111 Ky eHbI Hanboaee IIOAHOS- Co A
DA O, ECKOABKO NOMBITOK COMAMNS
-\ 7‘..."»' O a Of Central Banking in the wgo%
4 r“'-"f. _-.~ CO3AaHHb 1 B 1<791 Ly Ha
B e P s
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paK KAaK 1O CYTU OH ITPEACTaBASIA CODOW YaCTHYIO KOMNAHMIO,
opueHTMPOBaHHYIO Ha BBINAATY IPOLJEHTOB CBOUM IMAUIJUKAM,
2 He Ha 00CAYXKMBAHME HALJMOHAABHBIX MHTEpecos. Bropoi Banxk
CILIA GBIA CO3AH TOABKO YEPE3 MATH AET MOCAE TIPEKPAIEHNUS
AESITEABHOCTH ITPEABIAYIIETO, B 1816 r. Morusanuer CO3MH'M2
GamKa OBIA CAYIMBIIMIACS KPU3UC HETIAATEKEN U TOIIBITKA CO3AA-
HUsl CIIEIJUAABHOTO VUPEXKACHUS AASL ODCAYIKMBAHMA KAMPUHIO-
BBIX OTEPALU MEXKAY DaHKaMu 1 MX B3aUMHOWU IOAAEPIKKU B
cAyYae Yrpo3bl HEAOCTATOYHOCTHU MAATEKHBIX CPEACTB. Bropoi
Ganx CILIA mpocyiyecTBoBaA ABAALATh AeT A0 18306 1., mocae gero
B PE3YABTATE MOCTOSTHHOTO «CBOEBOAMS AMPEKTOPOB» baHKa, T.e.
HEMMOAUMHEHMUSI UX PEeAepaAbHOMY IPaBUTEABCTBY, HE IIOAYIMA
gaprepa (MaHAATa) AAST AAABHEVIIIETO ITPOAAEHMS CBOEH ACATEAD-
noct. OH TaKoKe, KaK OTMEYaloT UCTOPUKH, OBIA HE CTOABKO
HAMOHAABHBIM GAHKOM, CKOABKO YaCTHOW KOpIiopaguen, ume-

jo1jeit 0cobbie TPUBUAETMPOBAHHBIC OTHOIICHW deAseparbHbIM

IPaBUTEABCTBOM 1 DIOAKETOM.
Cospaane GPC CIIIA Taxske Op1A0 MHUGHUUPOBAHO «CHU3Y.

DTOMY HPEALIECTBOBAAA AAMTEABHAs AKTUBHOCTD 6aHKOB IO
MOUCKY CIIOCOOOB CHMIKEHWUs PUCKOB CBOEW AESITEAPHOCTU:
AETIOHMPOBAHMUE OCTATKOB CBOMUX 6araHCOB B OaHKax KPYIHBIX

TOPOAOB 11 KOOPAMHALMST ASCTBUM AL P
- 30BaHWMs pe3epBOB BO BPEMI
- Taaar, yeHTpaAM3ayus «CHU3Y>
B . ) B KOAAGKTMBHBIX QOHAIX B

~ UMCA€ METAaAAMYECKUX Pe3epBOB ;
U AR A s U « e s
- 1860—1890-e rr,, BEICTpaMBAHNE KpyTHbIMM GaHKaMM «GEHTD

osarms 1 AP’ B P“YA"T&TE :
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Mpoune Ganku (Gonee 4 500)

Puc. 1. Baukosckast cucrema CIIA
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pAMSIOIUE Ha (PUHAHCOBBIE ITOCTYIIACHMUS i MAaTes,]
CO3AAHA C ATOV LEADIO), CTPEMACHUM K HaAesKHpy ”
OUHAHCUPOBAHUS MHBECTMLUMM U APYIUX BAYKHpx Pacxo
CHMKEHUE HEOIPEACACHHOCTH, CBSI3aHHOE ¢ IO Perese,
KOHTPOAS HaA JEHAMM, KaK OTMeaA Pyccuc, Aocturaerey e

BEPTUKAABHYIO ¥ TOPU3OHTAABHYIO MHTEIrPAIjMIO, KOHTAOMepgy.
HBIE CAMSHUS, AUPPEPEHMALIUIO IIPOAYKTA 1 Apyrue CI0C0b
KOHUEHTPALMM 3KOHOMMIECKOM BaacTm» (Rousseas, 1998 p 2)
VIMEHHO 110 TAKOMY ITyTHU UAYT COBpeMEHHbIE DaHKM B DBIHOYHK
9KOHOMMKAX. [ [oaToMy 3aech AoMMHMPYIOT KpyrHeiimye barx,
AODMBIIMECS YCIIEXOB [0 CPABHEHMIO C KOHKYPEHTaMM B Miase

CHWKEHW HeonpeAeAeHHOCTH. OHM cTpemsiTes obecreynts kos-
TPOAD HaA ACHEXXHOW MACCOM, KOHTPOAb, KOTOPHIH AOCTHIET:S

(pe
CTO%yqy,

PuHAHCOBRIX MHCTPDYMEHTOB, B TOM YMCAE W Pa3AMYHBIX MPO”
BOAHBIX LeHHBIX Gymar (Posmarcruii, 2009. C. 53; Pevord

e .' . » p -
R G —

_ PABUTEABCTBA B OTHOmIeHMM GaHKOB, TOCY

_':';:"" _y ¢ ATOB 1 Apyme pmam I*OCYAa i ecKO”

- R A s

A S AL ATAS RS B T TEYY 2 25 - . KOHO
[ EAYHaromme mocae GpruHaHCOBO-?

09 Ir. 5ee Goasmee pacrpocTp




3. UHCTUTYLIMOHAABHAa s CYIJHOCTS Ganukor

B PEAUCTPUOYTHBHOI! X-3KOHOMMK ke
Aast aHaAm3a ocobeHHOCTeN Gankop p MHCTUTYMOHAABHOV

CpeA€ € AOMMHMPOBAHMEM DeAMCTPUOYTUBHO; X-3KOHOMUKK
0bpaTMMCST K MCTOPUM CTAHOBAEHMS KPEAUTHBIX YIPEKACHWMII B

AL KPEAMTOBaHMST ABOPsH (B Mockse u Camxr-Iletepbypre)
OAMH — aAs kynedectBa (mpm Cankr-[] erepbyprckom  mopry).
O baHKM MPOCYIJECTBOBAAM 4YyTh GOABIIE TPUALATH AeT,
3aTeM MX aKTUBBI OBIAM OOBEAMHEHBI, M HA 3TOWM OCHOBE BO3HMK
locyaapcrBennbnt 3aemusii Gank. B 1769 r. mpu Exarepune
Beankoi B Poccim 6b1a 06pa3oBaH 1 nepsbIii 3MUCCHOHHBIN Opra
B Auge ACCHMIHaMOHHOTO OaHKa, ¢ IMPaBOM BBITYCKA OYMa>KHBIX
ACHET, TaKk Ha3biBaembIx accurranmin. Haxorer, B 1860 r. B Poccun
ODPasoBAACST @AMHBIVI PETryAMPYIOLJMIA M 3MUCCHOHHBIN OPraH B
ange 'ocyaapersernoro 6anka Pocemu, mpaxrudeckn be3 3HaUM-

At TEABHbIX M3MEHEeHMI ITpocyiyecTBoBaBLmii Ao 1917 1.

-~ Kpome genrpassnoro 6auKa, rocyAapcTBO CO3AABAAO 1 APY-

~ Toposckmue Gamku (mepssiii Gamk cospan B 1788 r.), KOTOpEIE

- CO3AaBaAMCH KaK HA CPEACTBA TOPOACKO Ka3HBI (rocyAapCTBEHHBIX
PEACTB), TaK M 3a CYeT YaCTHBIX IOXKEPTBOBAHNUM. Hanboapee
CEABCKOM MECTHOCTH

A1C OF

v
: .
. B
\ R
2 W

: noayuman B cepense XIX 8. B
I. Ha CPEACTBA YACABHOTO BEAOMCTBA M3 OCTATKOD MUPCKHUX

YEHAHBIX CTaTel HadaAu OTKPbIBATHCI BOAOCTHING

OCHOBC

255



L56

ﬂ
|

B 60-x rr. XIX B. B Poccuickori UMIepyy |
yran. GOPMUPOBAHUSI POCCUMUCKOTA OaHKopckq
B 3HAYMTEABHOM KOAMYECTBE CO3AAIOTCH yge
aKIJUOHEPHbIE KOMMEPYECKne baHKM ¢ Aocrar
cobctBeHHBIMMU KanmuTasamMu. OAHAKO 3KOHOM
1900-1903 rr. mopOpBaA 3TM mponecch, 6po
0aHKOBCKYIO CUCTEMY HA I'PaHb KaTacTpodpsr.

aquC 9 HOB&-

. HCrey,
THEe naeB \

0y
HO prnnb[‘y‘k
MY€CKyj; K

CHB pOCCHﬁCKWU
ACAO A0l "

Nez

Bropoii VPOBEHb COCTOSIA M3 9ETHIPEX HEOAHOPOAHBIX Py
“PEAUTHBIX yupexaeHmii. B mepsyio IPYIIITY BXOAMAM TOCYAG:
'rBeHHmc-i ABOpsHCKWMI 3emeAbHBIT 6aHK 1 KpecTbsackuit nok:
MEABHEIW baHK; BO BTOpYyIO — TOPOACKHe 0b1yjecTBeHHble 0aH:



CPaBHEHMIO C YACTHBIMM KaITUTAAAMM.

[locae pesoaroymun B 1917 1. mo «3axony o maygmonaimsa-
yun 6aHKOB» B CTPaHe ObIA BOCCO3AAH €AMHBIN TOCYAAPCTBEHHbIV
6aHK ¢ QYHKUMAMM «OOIJEroCyAapCTBEHHOTO CYETOBOACTBAY.
[lorom Ha Kakoe-TO Bpemst M 3TOT GaHK ObIA yIpaspHEH «3a
HEHAAOOHOCTHIO» ACHEIKHBIX VUPEIKACHMUI B IKOHOMMUKE BOCHHO-
'O KOMMYHM3Ma, IIOCTPOEHHOM Ha MEePEePacIPeACACHUN IIOTOKOB
HAaTYPAABHBIX PECYPCOB, HO 3aTemM BHOBb ObiA Bocco3pan B CCCP,

HaPsIAY C CO3AAHUEM CIIELJMAAM3UPOBAHHBIX OAHKOB AAST ACHEIK-
HOTO OBCAYIKMBAHMSI OCHOBHBIX CETMEHTOB HAPOAHOTO XO3SVCTBA

CTPaHBL

WUTak, Kakosa ke MHCTUTYLMOHAABHAS CYIJHOCTH DAHKOB,
~ QVHKJUOHUPYIOIJUX B IKOHOMMKE, TA€ AOMMHAHTHOC TIOAO-
F{Aﬂf‘ KeHue 3am MHCTUTYTHI X ManMI_-IbI? [Ipesxae BCETO, MBI
. BUAMM, uro Gamkopckas cdepa PopMMPYeTCs Ha OCHOBE TaK
 Hashimaemoii fop-down model, T.e. «cbepXy> M Ha OCHOBE IOCY-

* AAPCTBEHHBIX CPEACTB, @ HE CPEACTB IKOHOMMIECKHUX AreHTon
o TBETCTBEHHO, cama COOCTBEHHOCTD Hd GaHKM OOBIY-

D MMmeer ACTHBI, CKOABKO YCAOBHBIM BEpXOB-

R _ , n cobcTBEHHOCTH

ik
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HOCUT TTOAKOHTPOABHBIM 3TOU BAACTH Xapakrep, yy,
“ - “ )
YCAOBHBIW XapaKTep OaHKOBCKOM COBCTBeHHOCTy, O O3y
" VH By,
eTcsl B TOM, UTO M BBIAQYA KPEAMTOB, U dMUCCyg o Tk

HOBRy
KOHTPOAMPYETCS BBICITUMM CTPYKTYPAMU rocypapcry, ek
yrpasaeHns. boprba ¢ HeompepeaeHHOCTRIO (YKo, Hhop,
CYIJHOCTB AIODOTO MHCTUTYTA) B 3TOM CAV4ge of Uity

ITOCPEACTBOM TOCYAAPCTBEHHOM CODOCTBEHHOCTH gy OCHOR
Hhig

aKTUBBI Y JEHTPAAM3OBAHHDIM IIAQHUPOBAHMEM, @ Tagge
Xa-

HU3Mamu GUKCUPOBAHHBIX (PETYAMPYEMBIX) 1eH i CTaBOK,
Apyrovi 0CODEHHOCTBIO GaHKOB SIBASETCS Mpemmymecryes

HO PEAMCTPUOYTMBHBIV, 2 He PBIHOYHBINA XaPaKTep Abike
X OCHOBHOIO NPOAYKTA — IAATEKHBIX CPEACTB = By
HAPOAHOTO X03MCTBA. PeAncTpmbyTMBHBI mOpsAOK mpeyno

AAra€T HaAM4IME LEHTPA, OIOCPEAVIOLJEro CACAKM (3KOHOM-
I€CKUE TPAHCAKYUM) MEKAY OCHOBHBIMM YYACTHUKAMH, ¥ |
X-3KOHOMMKAX GAHKYM BBITTOAHSIOT POAD TAKOro 1jeHTpa. Tpers
OCODEHHOCTH — Koomepayms, a He KOHKYPeHUMs1 DaHKOB (Ta-
HOBUTCS ONpeAeAsTIoen B ux AessTeAbHOCTH. COOTBETCTBEHA
$opmuposanme TPymIl, aAbsSTHCOB, HO Ooaee Bcero — MEPaPIr
AECKMX CTPYKTYp mpnobperaer paskHoe 3HaueHMe B GaHKOBKY
AESTEABHOCTH, TPYA OaHKOBCKMX CAY>KALJUX ITOAYMHACTC WCT
E Ham cayxxebroro TPYAQ, a 3apaueit GaHKOBCKMX YIpeKACH!

T il S T T TR Y R Nl T R R R R R R LA A R R R LR L E L AR R T L L R R I T P
- e P ar e me

LR T R L

i #mw.ﬂ“nlommuoo‘cn P Y e

‘.-' ."- ' ‘.‘ ‘ by h " | .a.h. e : O ‘ Il“
B T N A VA conpeuennoﬁ Poc Ter" b
‘ ; o ’ ' ,‘: \ 'i:.:‘." . ',. : o~ r
- HOIO, Kakasi 3KOHOMMYECK



OAHO3HAYHBIX OTBETOB HU YV POCCUMCKUX

[Ipepsaraem CBOXO MHTEPITPETAIUIO IBOAIOIIUU OAHKOBCKO
CHCTEMBI COBPEMEHHOM POCCHM ¢ TOYKM 3perms TEOPUU UHCTU-
TYJUOHAABHBIX MATPUL.

Pasbumue banxobBckoti cucmemvr — 1-1 aman (1988 —

xkorey 1990-x z2. ) Aubepasmsaums xpeantHOM crcTemsr B Poceun
Hagaaach B 1988 r., xoraa mpomaa PECTPYKTYpU3aLmst rocyAapc-
TBEHHOW KPEAMTHOWM CUCTEMBI M BO3HMKAM IIATH «CIIeOGaHKOBY.
BCKope B COOTBETCTBUM C «3aKOHOM O Koomepauum» ot 26 mast
1988 r. 8 CCCP nmosiBuanch nepebie yacTHsie 6aHky, a B 1989 r.
OBIA CO3AaH MepPBBIN baHK ¢ TpeobAasaHMeM MHOCTPAHHOTO KAIIH-
Taaa. Takmum obpasom, pasrocyaapcTBaeHme OAaHKOBCKOM CUCTEMBI
IIPOXOAMUAO IAPAAAEABHO 10 TPEM HAITPaBACHUSM:

B BBIBEACHME AEVCTBYIOIMX OAHKOBCKMX YYPEIKACHMM M3-

TI0A KOHTPOASI TOCYAQPCTBA M €TI0 OPTaHOB M ITEPEXOA MX TTOA

KOHTPOAb YaCTHBIX AULJ;
B BO3HMKHOBEHME M PA3BUTHUE «HYACBBIX» YaCTHDBIX baHKOB,

IIPUHAAACIKAIJUX YACTHBIM AMLJAM,

VOHAABHBIX YACTHBIX, TAK 1 AOYEPHMX MHOCTPHH

. ‘ 1 Ka3aAoCh, ITO Poccus, MyCTh HEeIOCAEAOBATEABHO
1eM, HO BCE JKE MAET 1O TyTH APY-
oii 3KOHOMMKOI. KaK BCKOPE
1 cobovt AeMCTBUTEABHOCTD.
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rRa HEFATMBHO OLEHMBAAM ONBIT Poccun mg Da3

BUTHIO YACTHOM CUCTe AP
gnio GaHKOB M Pa3 MBI q)“HchoH -
peaHndecTsa. B 4acTHOCTH, MMeAM MecTo «pop, " Doy,

UCITOAHEHMW YaCTHBIX POCCUMMCKUX 6aHKOB HeyAo )

TEABHOE BBIITOAHEHME MMM PYHKIJMIA buHAHCOBOTG no:;% '
[TPOMBIIIAGHHOCTD 1 APYTHE Hf(})uHchome OTPacan 3xqg
KV MCIIBITHIBAIOT XPOHMYECKMUA TOAOA B OTHOIIemyy
JMOHHBIX PECYPCOB, YTO CACPIKMBAET SKOHOMMYECKoe "l
Kpome TOro, HEOAHOKPaTHO OTMEYAAACH: ‘
- 001jast HEYCTOMIMBOCTD KPEAUTHOM CHCTeMEr (Peryspe,
IIOBTOPSIIOIJMECS DaHKOBCKME KPM3UCBI, EM3KOe Kagecr,
aKTUBOB); |
- HeboAbIIAs TAyOMHA PMHAHCOBOTO IIOCPEAHUYECTRA g
CPaBHEHMIO C IIEPEAOBBIMI CTPAHAMM U APYTUMK TIepesoy-
HBIMM 3KOHOMUKAMM;
- HESHAIMTEABHBI BKA2A B MHHOBALMOHHOE passuTie!
- OTCYTCTBUE AOBEPMS K YaCTHBIM PMHAHCOBBIM TIOCPeAHI-
KaM, HU3KUE PEUTUHIM UX KPEAUTOCIOCOOHOCTH:

" HU3Kas 3QPEKTUBHOCTD ™ ITPOM3BOAMTEABHOCTS TpYA
8 YACTHBIX DaHKaX. DKCIEPTBI ¢ YAMBACHMEM OTMES

1o Pocemst — 310 ynukaasmas crpana mupa, s xoropoi

e "OCYAAPCTBeHHble Ganku a¢dexTnHee yactHsx (Kurs
% | Schoors, Weill, 2008);

- He3)eKTUBHOCTD YacTHEX 6aHKOB, ITpMBOAsIasi K OTPO

¢ HBIM OOWJecTBeHHbIM pacxoram Ars TTOAAEPIKAHMS HX

UAABY», NONOAHEHMS AMKBUAHOCTH, peKamTaAu3agi

Cs1 HM OAMH OaHK,
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1990-x 22. no nacmoswee Bpems ). INocae ABIYCTOBCKOTO KPU3uca
1998 r. 8 Poccumn BabaropaeTcs noctynaresnmoe BOCCTAHOBAEHME

KOB C FOCYAZPCTBEHHBIM KAIMTAAOM, HO TAKIKE M B CBA3U YXOAOM
¢ PBIHKA YaCTHBIX UIPOKOB.

AaHHAs TIOAUTMKA BBI3BAHA HE TOABKO 33Aauamu pasBUTIA

TOCYAApPCTBA, HO M OTPA)KACT MACCOBYIO MO3ULMIO HACEACHWAS
crpaibl. OMPOCH W CTaTUCTUYECKME AAHHBIE TIOKA3BIBAIOT, YTO

BKAAAYMKM OOABIIIE BCErO AOBEPSIIOT FOCYAAPCTBEHHHIM baHKam.
Eme B 2007 r. — A0 Kpu3uca — onpoc BLUMOM noxasaa: oresect-
BEHHBIM TOCOAHKAM OTAABaAM ITPEATIOUTeHME 64% POCCHSIH; Aecs-
Tasl 4aCTh OIPOIIEHHHKIX PeCIOHAEHTOB (9%) xoTean 6b1 TOAB30-
BaTbCSl YCAYTaMM POCCUMCKUX KOMMEPYECKUX DAHKOB M TOABKO
3% — ycayramu mHOCTpaHHOrO Ganka. Kpusuc 2008—2009 rr.
YBEAMYMA OTPBIB TOCOAHKOB IO CTEIIEHM AOBEPUSI HACEACHMSL.
Apyras mpuunHA COCTOUT B TOM, YTO GAHKU HE COAECTBYIOT
MHHOBALJMOHHOMY Pa3BuTHIO B cTpaHe. CooTHOIEeHne OaHKOB-
CKMX KPEAUTOB C WMHBECTULUSIMU IPEANPUITUIA B OCHOBHOM
Karmtaa B stHBape 2010 r. e mpesbimaso 9,4% (banx Poccuu,
2010). Pearupys Ha cAabocTb YaCTHBIX (MHAHCOBBIX MOCPEAHN-
KOB, TOCYAQPCTBO IIBITAETCSI CO3AABaTh ¥ HAKAYMBATh peCypcamu
cobcTBeHHbBIE GAHKM M MHCTUTYTHI Pa3BATUA, YTOOBI 3aITyCTUTD
MHBECTUIJMOHHBIE ITPOLJeCChl U 3aCTaBUTD Ganku GpUHAHCUPOBATH

PasAmMyHbIe CTpaTermyeckme MHUIJUATUBEL 3

W Takue aAevicTBus HaxoAST OOBSICHEHME B TaK HA3bIBAEMOU
- <Teopum passutus» (development theory), KOTOpas MCXOAUT
U3 HeM30e>KHOCTM CO3AAHMSI FOCYAapPCTBOM cobcTBeHHBIX DaH-

~ KOB AASL PeleHMst 32429 PA3BUTHS TaM, TAE YaCTHBIM KamnuTa
cAab u AU ero HepocTaToyHo. CymjecTByeT M APYToc QOBACHEHUE

KCIAHCUM TOCYAApPCTBA B KPEAUTHYIO CHCTEMY — TaK piablhace
«10, MTHYECKAST T eopui» (POZiﬁcal theory). Ona i
eHUEe KpyIE oro roccekTopa B OaHKOBCKOH CUCTEME TEM,
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My GaHKAMWM M3-32 OTTOKA BKAGAOB M IIPeKpaljeryy —
$uHAHCHPOBAHMS, B OOABILIIMHCTBE CAYYAEB TaKie ACHCTRYs mcv(
AApCTBa OBIAM BBIHYJKACHHBIMM W IIPECACAOBAAU Iey; Meun
pexkAeHUs OaHKPOTCTBA YaCTHBIX KPEAUTHEIX OpraHu3ayyj,
C JeAIO M3MEPEHHS MACIIITAOOB FOCY AAPCTBEHHONO yacry,
OaHKOBCKO-KPeAUTHOM cucTteme Poccum oAmH 13 ABTOPOB A2HK)
CTaTb¥ IPEAAOKMA CBOKO METOAMKY BBISIBACHWSI TOCYAAPCTBeHHN

KOHTPOASI M KAACCMUKALUIO TOCYAAPCTBEHHbIX Garkos's Ha |

auBaps 2010 r. mpr UMACHTUPUIMPOBaAM 4 GaHKA, HAXOANIUAC S
pAMOU pepepasbHOV cobeTBerHOCTM: 12 6aHKOB B COOCTBERHN:
TV PETMOHAABHBIX BAACTEN; 3 GaHKA B MYHMIJUIIAABHOM COOCTACE

HOCTU 1 31 BanK, HaxoAs IJUIACS ITOA KOHTPOAEM TOCYAAPCTBEHHA

X TOCyAapeTBy Ge3 akymonepHOro ViacTH!

AdHHBIM 10 KOMMEPYECKUM baHKaM, 5
P .

uTHi po?

) -
- T,

R Bﬂ-(o_ >AHKOM Poccum, moskHO Taioke A
L _B‘HCI!BKOHOMGaHKa — Banka pas3b opy &
"= AHKOBCKOI Amiensueii, He OAAKHT B g
4 Poccun y pe pratouaercss B AP o
;_;a m "ATUCTH KW, OAHAKO 3aHMM4 |
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[[POUETO, r[poeI(THbIM W KOPIIOPaTUBHBIM brnaHCHpOBaHMEM. T
AGHCTBYET B 3TOM HaCTH Kak o6bryHOE KPEAUTHOE yupeskaeHue

[Toprdeab KPEAMTHBIX AKTMBOB TaKOTO POAA COCTARASIE

T yxKe
IPUMEPHO 27 COBOKYITHBIX OaHKOBCKMX akTUROR CTPaHBL.

Tabauna 2. COCTaB roCyAapCTBEHHOTO CEKTOpa BaHKOBCKOTI
cucremsbl Poccum

01 01. 2001 01 01 2010
Banku, KOHTPOAMPYEMBIE PEACPAABHBIMMU BAACTSIMHU,
pratodas bank Poccun
bankw, KOHTpOAMpyeMbIe pemonaAmeMM BAQCTSIMM,
BKAIOYAs 2 GEAEPAAbHBIX 1€

Bauku, KOHTPOAMPYEMBIE MYHUIIUITAABHBIMMU BAACTSIMMU

Baﬂxu, KOHTPOAUPYEMBIE IOCYAAPCTBEHHBIMM
DEAIIPUSTUSIMHU, KOPHIOpaUsIMK U BaHKamMu

““
Banxu HAXOASIJUECS I10A KOHTPOAEM TOCYAQPCTBEHHBIX 10
\eH1I, O6e3 y4acTms B aKJMOHEPHOM KAITUTaAE
& ] 6 |

Ucmounux: pacuerst n ogerku A.B. Beprukosa 110 AaHHBIM COOTBETCTBYIOIMX 6aHKOB.

100% B OaHKH
90% KOHTPOTHPY€EMEIE
KAIITaToM
Hepe3NIeHTOB
O yacTHEIE HAIMOHRATHHEIE

OaHKII
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B up“lnlpmmno MEHSeTCSs ITOAOXKEHHE -

aser 6oAee TIOAOBMHBI, TO, HA HAII B3TASIA, CTAHOBHTCA peg,
PEKTHBIM CaM TEPMUH «TOCYAAPCTBEHHBIN CEKTOP» Mpyyeg,.
TEABHO K POCCHMICKOM OAaHKOBCKOM CUCTEMe. 3Hauenye 0N
TOCYAAPCTBEHHOTO KamuTaAa Ha ypoBHe 54% 103Boaser rop.
puth 06 MHOM KayecTBe DAHKOBCKOM CUCTEMBI CTDaH, pye
[OCYAAPCTBO — 3TO Y>K€ HE OTAEABHBIN CEKTOD, a cKopee 3hop
(mo Hlymnerepy) GankoBckowM 3KOHOMMKM. Kpusuc mokas,
4TO TOABKO BAMBaHMSI F'OCYAAPCTBEHHBIX CPEACTB M MHbIE POpME

MOMOIM OT IPaBUTEABCTBA M ADYIMX I'OCYAQPCTBEHHBIX CTDYS-
TYP TO3BOASIOT YaCTHBIM POCCHMMCKMM OaHKaM IPOAOAKATS
onepayun. Bo Bpemst ¢uHAHCOBOro Kpm3mca IJeHTPaAU30BIE-
HBIC PECYPCBI M APYTME PecypChl, pa3meljeHHble B DaHKaX 10
YK43aHMIO rOCYAAPCTBA, COCTABASIAM AO /5 BCeX IpuBACYeHHHE
CPEACTB, B TOM 4mCA€ TOABKO Aemo3mThl bamka Poccun — O
7% 40 11% ncex maccupos. C ocenm 2008 r. OCHOBHBIM HCTO

9TO sBACHME Ha3nIBaeTcs «3arpebymyas o
D (the grabbing hand of the state). B Takon 03F
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[OCYAQPCTBEHHBIE CTPYKTYPhI q)OPMMpyIOT CBOM O3KMAQHMS
OTHOCUTEABHO HAIPABACHWUSI MCIOAb30OBAHKS bankamu 1

" 06‘beMOB KPCANTHBIX BAO)KQHMIZ, YPOBH 1 KPEAUTHBIX CTABOK
)

dpopm ODeCreyeHns] KPEAUTOB, METOAOB paboter ¢ HecocTos-
TeAbHBIMM AOAKHUKAMI. B 2009 1. pykosoacTro IIPaBUTEABCTBA
MepeliA0 OT ODIJUX PEKOMEHAALMIl KacaTeABHO KPeAUTHOI!
MOAMTUKM K YCTAHOBACHUIO KOHKPETHHIX dAPECHBIX 3aAaHUM
BEAVIDUM OaHKam 1Mo oOBEMHBIM ITOKAa3aTeAsIM KPEAMUTOBAHMS,
a TaK)Ke K MPSAMOMY PETYAMPOBAHUIO NPOLJEHTHOM CTaBKMU IO
KpeAuTaM, QOHAUPOBAHHBIM JEHTPAAU3OBAHHBIMU pecypcamu,
a BIIOCACACTBMM W CTaBKW IO IIPUBACYEHHBIM ACTIO3UTAM DU3H-
4eCKUX AWUIL.
BBMAY BBIpOCIIIET AOAM TOCCEKTOPA M BAMSHMUS TOCYAAPCTBA
Ha 0aHKM — KaK rOCYAAPCTBEHHBIE, TAK M YaCTHHIE — MOJKHO
YTBEPXKAATh, YTO YK€ MEHee ITOAOBMHBI 0bIjero obnema Kpe-
AUTHBIX BAOJKEHWUM CemMyac OCYLJEeCTBASIETCS Ha YMCTO PHIHOYHBIX
YCAOBMSIX, MOA BAMSIHMEM CITPOCA Ha KPEAUTHBIE PECYPChl U X
mpeArOKeHMst. Takmum 06pasom, MBI BUAMM TEHACHIMIO K TOMY,
49TO0BI OaHKM Bce GoAee BBIMOAHSIAM POAb KOHTOP IO OCBOCHMIO
. _; ITPAAVI30BAHHBIX KPEAMTHBIX BAOXKEHWW M IIEPECTAA GBITD
1MW, XapaKTEPHBIMU AASl CTPaH PBIHOTHOM SKOHO-
OTBOAUTCS B ITpoLjecce pa3BUTIA TeXHUYECCKasl
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4ecKyiO CTPYKTYPY TOCYAAPCTBEHHBIX banxos ¢ JKECTKyy

HapoaHoii PecrrybAmKM, OCHOBaH B 1948 1., ¢ }983 T. BbITIOAK g
GYHKIUM YEHMPAADHOZO bamnxa. B 6aHKOBCKOT chepe ASTiCTBYi
TaKoKe 3 «OAUMUHECKUX» OAHKA, TIOAHOCTBIO TOCYAAPCTheigy,
D10 CreyMasu3upoBaHHbIe DAHKHM, KOTOPHIE BHIAIIOT AeHesmy:
CPEACTBA AASL TIOAAEPIKKM TOCYAAPCTBEHHOWM 3KOHOMMUYeCKo
MOAMTUKHU. AEUCTBYSI IO IPWUHLMITY I[TAQHOBOTO VIIpaBAekys
[JEACBOTO aKKYMYAUMPOBAHWUS M MCIIOAB30OBAHMS CPEACTB M bey-
GBITOYHOCTI, OHU HE CTABST CBOEM LJEABIO PEHTAOEABHOCTS,

Caeayrolmguii YpOBEHb COCTAaBASIIOT 20CydapcmbBenrie kow-
mepyeckue barku. Otv 4 GaHKA BBIMOAHSIOT KPaiiHe BaKHYO
GyHKMIO mpeAoCTaBACHMST GUHAHCOBOW ITOAAEPIKKM TPOLECS
pepopm B Kutae. Aanee caeayIoT axyuomepHvie KOMMEPLL-
Kue obuenayuonarvrote 20cydapcmbenro-wacmmoie barxu (12)
KOTOpEIE OOCAY>KMBAIOT Pa3sAMUHBIE OTPACAM MAWM 3KOHOMHMIE:

Kne soubr B akynonmpyempie TOCYAAPCTBEHHBIE KOMMEPIECKHe
Oarku (Aoas MHOCTPAaHHBIX MHBECTOPOB B HMX He ITpeBbIlldct
5 TOM 4MCA€ AOASL OAHOTO MHBecTOpa — He boaee 20%)

"PMBACKAIOTCS MHOCTPAHHBIN KAIMTAA M TOI-MEHEAXEPH M
i, 8

i - cucremnr Kuras moaydeHb! M3 ie
o /spravochniki/bankovskie_s'*

.
z
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= J [
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Hapoauwiit 6ank

Knrasn (uenrpobanx)

¢ puananamm

..

MoanTnueckne Ganku (1an NoIepRK Y

FOCYAapCTBEHHON IKOHOMNYECKOH NoaNTHIN)

locbank bank Kuran

pasBHTHS

Hynopruo-

N0 PAIBHTHIO IKCHoprHi

CCALCKOIO bank

X03uiCcTBA

locynapcrsennbie Kommepueckue fanxu

MpombinLIenHO- Censcno-

YOIMACTBCHHH
bank

TOpProsuii 6anx

AKUHOHEPHBIC KOMMEPYECKNE
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MHOTOYMCACHHOCTD, HE SIBASIIOTCST 3AMETHBIM CerMenToy 69

CKOV CUCTEMbI CTPaHbL BBIKYII AOATOB I10 «ITAOXWM Kpex
y Gankos (OH COCTABASET AO 50% BBIT) ocymectpyger -
JUAABHO CO3ARHHAS TOCYAAPCTBEHHAS XOAAMHIOBAS Koupy,
«XyaiiLy3UHB» — CBOETO POAA MHBECTULMOHHBIN DOHA,

BamKy BCEX BUAOB SIBASIFOTCS ACHESKHBIMM areHTamy rocy-
AApCTBA B LEHTPe M Ha MECTax. Aoast TocyaapeTsa B 6apyy,
ckoit cpepe coxparsercs Ha yporHe mouti 100%. Ha mecry,
KPEAMTHBIX W OaHKOBCKMX VIPEIKACHUN MHOKECTBO, Ho yy
AOAs B 0OBeme omepaymit, Kak OTMEYaIoT SKCrepTs Mrcturyr
drHAHCOB AKaAEMUH obmectBeHHbIX HayK KHP, ne ITPEBBILIIa-
er 5% (Aepsbuna, Kupouna, Kondpauoba, 2010). Kpome or
pacIpocTpaHeHHble B KuTae KpeAUTHBIE KOOIIEPATUBBI — 3TO He
JaCcTHAsl, 2 KOAAEKTUBHAsSI COOCTBEHHOCTS.

Kax paboraer kuravickas 6aHkoBcKas cucrema? BropkeTrsie
CPEACTBA Ha Pa3BuTUE (MHBECTULMOHHBIE PECYPCHI ) HAIPABASKOTC
B OaHKM, KOTODBIE 3aTeM HEPEPACIIPEACASIOT MX HA Pa3AMIHBIX
YCAOBMSIX SKOHOMMYECKMM areHTam B 3aBUCHMMOCTH OT 00Ie-
HAJMOHAABHBIX V1 PErMOHAABHBIX ITPUOPUTETOB, T.e. 3HAYUMOCTH
MHBECTULIMOHHBIX ITPOEKTOB AASI TOCYAQPCTBA, 2 TAKKE PeryTayi
SAEMIUKOB ¥ CAOXKMBIIENCS KOHKPETHOV CUTyalmu. depes pas
BETBACHHYIO JEHTPAaAM30BAHHYIO HAHKOBCKYIO CUCTEMY TOCYAPX-
T8O TOTHO YIUTBIBAET, CKOABKO AeHer obpaIyaeTcs Ha «HU30BOM
YPOBHE», BIIAOTb AO KPEAMUTHBIX KOOTEepaTUBOB. Apyrimu cA0BaMH,

HKop.
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cOBOM CEKTOPE» (Kapaycob, 2009. C. 129). Taxoe OCTPOEHMUE
FaHKOBCKOM CUCTEMBI I03BOAsIeT Kuraro ocyiyectsasts ak'mn-
gyl0 QUHAHCOBYIO IIOAMTWKY, HANPABACHHYIO HA AOCTWIKeHwme
aBICOKMX TEMITOB IKOHOMMYECKOTO pocra. OHa BKAIOYaer B cebs:
pO-TIEPBBIX, CO3HATEABHO IAAHUPYEMBI AePUUUT TocbiopKeTa:
pO-BTOPBIX, PaCIIMPEHNUE ACHEJKHOM MacCChl 32 CYET SMUCCUU
(HarpuMmep; B 2004—2006 rr. poct M2 B Kurae onepeskaa pocr
BBIT m coctaBasga 15—17%, a ee obvem aocturan 180—185%
BBIT, aast cpasHenust — B PO B 2006 r. moreTmsagms sxonommkn
cocrapnaa Auib 34% BBII); B-tperpux, mposeaenme kpymubix
SMUCCHI ODAMraIIMii roc3arma Ha MHBECTUIJMOHHBIE LJEAU. DTH
3aimbl (IIPEXKAE BCETO TaK Ha3bIBAEMBIE CTPOUTEABHBIE 3aVAMBI)

KOMITEHCUPYIOT HEAOCTATOYHOCTH BHYTPEHHETO CIpoca U obec-
MeyuBaloT B cpeaHem 1,5—2 ILIL AOMOAHUTEABHOTO TOAOBOTO

mpupocta BBIT (Kapayco6, 2009. C. 130).

Coxpanenne B Kurae AOMMHMPOBaHMS (QUHAHCOBBIX MHC-
TUTYTOB, COOTBETCTBYIOIMX X-MaTpuye, ODecrnednBaeTcs TakKe
PasAeACHMEM OIE€payuii B PEAUCTPUOYTUBHOM ¥ PHIHOTHOM
GUHAHCOBBIX CErMeHTax. BO-epBBIX, ACUCTBYIOT PasAMTHBIC
BUPIKIM AASL OCYIJECTBACHMS (GMHAHCOBBIX OIEpayyuit BHYTPU U
32 IPEACAAMW CTPaHBL BO-BTOPBIX, PHIHOYHBIE AOXOABL OT BHE-
ITHETOPTOBBIX ONEPALJMAT UCTIOAB3YIOTCS B OCHOBHOM AR ITpuoo-
peTeHus 3apybesKHBIX aKTUBOB IO ITPEUMYIJECTBY B Pb HOYHBIX
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AupoBanus B 6aHKOBCKOM cekTope. [Toaromy, g gy, wa’;-
ITOBECTKE AHSI CTOUT BOIIPOC HE 00 «MCKOPeHeHUm», 3 of o a

e.
HUM TaKOTO POAQ PEAMCTPUOYTUBHBIX MEXaHM3MOB B Gagyq

chepe. BBMAY MCTOPUYECKMX TPEHAOB U AQAHHBIX IMIMPUYECKor,
nccaepoBanmnst 6ankoB B Poccun m KHP moskuo IPeAAO I

CACAYIOIUW IPOTHO3 OTHOCUTEABHO OYAYIIJETO PasBuTMs poccy.
CKOM DaHKOBCKOV CUCTEMBL

BCK oy

;aerPHmsaguu IPUCYIIUX €M PEAMCTPUOYTUBHBIX MeXaHU3MOR
HEW OIEBUAHO AOMMHWMPYIOT PaCITPEAEAUTEAHBIE HHCTUIYTH
11OA PYKOBOACTBOM rocyAapcTsa, KOTOPBIE AOITOAHSIIOTCS HErocy-




npeMMngeLTBEHHO PEAUCTPUOYTUBHBIM, B covyeTanmm c peHa-

yMOHAAM3ALMEN KAIOUEBLIX CTPYKTYpoobpasyiommx orpacaeis
3KOHOMMKM’ KPCANTHAA CUCTEMA HE MOKeT AOATO OCTABATHCS

.~/

qen3MeHHOM. B HavaAe aToro Aecsmrmaerus posumkao OOBEKTUE-

HOCTU B DAHKOBCKOM CEKTOPE, ¢ APyrov croponst. Cokpaigermue
AOAV ¥ BAWSIHUMST YACTHBIX OAHKOB ITOCTEIIEHHO ITPEOAOAEBAET ITO

MPOTUBOPEIME U AeAAeT DAHKOBCKYIO CuCTeMY bosee aAeKBaTHOVA
HOBEMIIIEN IKOHOMMUKE CTPAHBL

Yepes noytn 20 AT IKCIEPUMEHTA C ITPUBATU3ALUEN Kpe-
AMUTHOW CUCTEMBI CTAAO IIOHSITHO, YTO MUHCTUTYLIMOHAABHAS pOpMa
JaCTHOTO KPEAUTHOTO YUPEKAEHMUS B POCCHM MOXKET OBITH AMILIB
KOMIIAGMEHTAPHOW I10 OTHOLIEHMIO K OOAee MMMaHEHTHOU M
oprauMyHOM Popme rocypapcrseHHOro banka. llosromy pacrer
AOASI TOCYAQPCTBEHHBIX CPEACTB B 0b1jem 0bbeme pecypeoB, 11oc-
TYMAOWMX K GaHKaM, U KPEAMTOB, PA3MeIJaeMbIX B HEQUHAHCO-
BOM CEKTOPE 3KOHOMMKM. [0CyAapCTBO BCE aKTUBHEE PErYAMPYCT
PBIHOK GUHAHCOBBIX YCAYT ¥ BMELLIMBACTCS B ITPUHATUE peleHuni
VYaCTHUKAMM 9TOro phiHKA. Ha Hal B3TAJA, POCCHMIACKME 4acT-
Hble KoMMepyeckue GaHkn B 0603pUMON NEPCIIEKTUBE BPIA AX
CMOTYT BEpHYTH cebe He TOABKO c:TpaTemqecxylo MHULMATUBY, HO
AXKe MOAHYIO MEPY ONePaLJMOHHON CaMOCTOATEAPHOCTH.

- MO)KHO [TPEATIOAOYKIATD, YTO B TEPCIIEKTHBE AOATL KOHTPS"

iy X TOCyAapcTBOM GaHKOB OyA€T PacTw qacTHbIE DaHKM
| gt He 6osee 15—20% COBOKYIHBIX aKTWUBOD KPEAMUTHOM

CTOMYMBOTO COCTOSHMI

HOTO WMHCTUTYTA AA ¥
P UHCTUTYTA (B AQHHOM

PU AOMMHUPOBAHMM KOPEHHOTO
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o. TO, KaKiM 00Pa3oM BO BAACTHYIO BEPTUKayy, YAy 5
i opme CODCTBEHHOCTH Gagpy .. P
unocmpanmvle 1o Gop %, -
¢ MOMOIJBIO KAKMX MMEHHO MHCTDPYMEHTOR rocy,, .g

PCTRo 5,
OCYIUJECTBAATD PETYAUPOBAHME MX ACSITEABHOCTY, p 1, ‘m?:\'
cpepe MPUBSATIS STUMI GAHKAMI KPEAUTHBIX permeyyy

[Tpoyecc pacmMpeHns UEHTPAAU30BAHHOMG Havasg g g,
KOBCKoOM cucrteme Poccum — He KOHBIOHKTYPHOE 1 He BDE Mer,
sIBAGHME. B 3TOM COCTOUT KAIOUEeBOE OTAMuue POCCHMCKOi fy.
KoBcKow cucremsl oT CILLA m Apyrux cTpan 3amnaga, rae roCyAz:
TBO BOIIAO B KaIllUTaA M AQXKE YIIPaBA€HMe GaHKOR BBIHY K Aexx;
" Ha KaKOe-TO BPEMS, & IIPU IIEPBOM BO3MOIKHOCTH TIOCTapaen;
OTTYAQ BBITH (IIPUMEPBI BBIXOAA VIKE MOSIBASIOTCS — Citygrou
B CLLA).

Ba3osbii cyeHapuii passuTms KPEAUTHOWM CUCTEMBI B CTON-
HY YCMACHMS UeHTpaAusanmm u IEPEPACTIPEACACHUS PeCypeos,

VCAYKMBAHME €10 MHTEPECOB M ITOAMTUKM TOCYAQPCTBA MOACT
Pa3BOpauMBaThCS ¢ pasanyHOif CKOpOCThrO. Ha Hamr B3ras, o
OyAeT peaansonan ObicTpee (4o He 3HAuMT HddeKTuBHEE), K
POSHUKHYT Caeayiomyme $axropsr pucka:
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[Tp¥ COXPAHEHMM KOHTPOAS 33 KAIOUEBBIMMU CUCTeMO0bpasyIoNm-
M OaHKaMN. |

7. 3akAXOYEHHUE
BauKM SIBASIFOTCSI 9KOHOMMUYECKUMM MHCTUTYTAMK, KOTOPhIE

CO3AQIOT M MEPEPACITPEACASIOT ACHESKHBIE CPEACTBA B 3KOHOMM-
gecKOW cucTeme. Teopms MHCTUTYLMOHAABHBIX MATPUL ITPEA-

[IOAATAET, YTO €CAM B CTPYKTYPE ¥ MEXaHMU3MAX PEryAMpOBAHNA
GAHKOBCKMX VIPEKACHMI COOAIOAQCTCS HEeODXOAMMBIN MHCTUTY-

WMOHAABHBI? 6AAAHC, TO ITO CIIOCOOCTBYET HAMAYHIIEMY BRITIOA™

HEHWIO WMW CBOMX OCHOBHBIX QYHKUWW. MHCTUTYIJMOHAABHEM

bararc 03HauaeT HPPEKTUBHOE COOTHOLICHWUE AOMMHAHTHDIN

KOMIIAEMEHTAPHBIX WMHCTUTYTOB B GaHKOBCKOM AESITEABHOCTH.

[TockoABKY B Pa3HBIX THUIIAX IKOHOMMK AOMMHUPYIOT Pa3HbIE
TUITBI UHCTUTYTOB (AMDO peAuc'rpu6yTuBHof4 X-, AMOO PHIHOYHOM
Y-maTpuipsl), TO 3BOAIOLMs OAHKOB, SBASIOLJMUXCS 9aCTBIO KO-

HOMUKY, ITPEAIIOAATaeT, COOTBETCTBEH HO, (POPMUPOBAHUE Pas-

b - HBIX COOTHONIeHMU 0a30BbIX U KOMIIAeMCHTaprIX MHCTUTYTOB.

~ DKOHOMMYECKAs TOAUTMKA, He YIUTHIBAIOLA 1

-

273



174

BaHKOBCKWME CUCTEMbI PBIHOTHBIX U DEAUCTDUGypyp,.
HOMMK BHIPAOATHIBAIOT MPUCYLIVE UM HHCTUTYIMORa by,
HV3MBI HE TOABKO HEOOXOAMMOTO YBEAMUEHMS AeHesxy
HO M TOPMOXKEHWS> €€ M3DBITOYHOTO POCTA, KOTAY o kg
naercst cAabo CBSI3aHHOM C BOCITPOU3BOACTBEHHBIMY ITPOyexcy,
XO3SFCTBEHHOTO PasBUTUsL. B PBIHOYHBIX Y-3KOHOMuk 4y Whien
mecto, Kak muuer lllymnerep, «yacTHOXO3sCTReHHyy; Mexs.
HU3M» TOPMOXKEHUST HEOITPABAAHHOIO PACIIMPEHMs] C(bepm KPe.
avroB ([ymnemep, 1982. C. 227). B peanctpubyrupmsy X-3x0-
HOMMKAX AASL ITUX LJeAH MCTIOAB3YETCSI M3BECTHBIN HOPMATHiy;
noaxoA. Hanbosee s3QpPeKTMBHBIM SIBASIETCST ONITMMAABHOE Coger.
H€ HA3BAHHBIX MHCTUTYLUMUOHAABHBIX MeXaHM3MOB. Ounancop
kpusuc 2008—2009 rr. ege 6oaee s1BHO 0603HAUMA HEOBXOAUMOCT,
ITOUCKA MHCTUTYLIMOHAABHOTO DaraHCa AAST DAHKOBCKOM CHCTeM: ¢

IKOHOMMKH B JEAOM AAST KAJKAOTO TOCYAAPCTBA.

W3 Teopun MHCTUTYMOHAABHBIX MATPWIL 3BECTHH Ak
HBIC CACACTBUSI HAPYIIEHUS MHCTUTYLMOHAABHOrO 0aAaHca b
IKOHOMMYECKOM cucremel’, Tak, ecam B CTpaHax C AOMMHI-

POBaHMEM DBIHOYHBIX MHCTUTYTOB Y-maTpuysl He YACAACTC
HEODXOAUMOTO BHUMAHM Pa3BUTUIO KOMIIAEMEHTAPHBIX MHC-
TUTYTOB X-MaTpuyst, To HACTyNaeT KPWU3UC Iepernpon3BoA-
: T8a. Ormevennas CUTYaUus CAOXKMAACh HaKaHyHe Kpu3ncd b
g' CATIAAHBIX CTPaHaX ¢ PHIHOYHOV 3KOHOMMKOM, TAe «MHCTHTV!

C Mey,
MaCCI)[‘

. HO'!
HEOOXOAMMOM AOMOAHUT eA’iTB&




emge He OCO3HAHA ee neonommocn,)

s MEKAY PEAUCTPUOYTUBHBIMHU 1 PHIHOYHBIMU MHCTUTYTA-
mi, DAHKOBCKAA CUCTEMA ABASETCA HEBOALHBIM YYaCTHUKOM

«Kpn3nca HCAOITPOM3BOACTBAY B 3KOHOMMKe.
[TpoAOAKEHME MCCACAOBAHMI OCOBeHHOCTEN MHCTUTYI]-
OHAABHOTO YCTPOMCTBA DAHKOBCKOM CUCTEME] Poccun nmospoaut

KaK MPOBEPUTD BHICKA3AHHBIE B CTAThE IPOTHO3BI, TAK U 0603HA-

quTh MOTEHUUAABHBIE PUCKH ee HecbaraHCMPOoBaHHOrO MHCTUTY-
JMOHAABHOTO Pa3BUTHSL

3bbekTupnas [TpOTIOp-
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